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Return Date:
31/03/2021

Portfolio Factsheet: Tatton Ethical Cautious
Cumulative Returns

Tatton Ethical Strategy

Time Period: Since Common Inception (27/01/2018) to 31/03/2021

In order to generate potential returns consistent
with the level of risk Tatton will invest in selected
ethical and ESG designed funds to create a varied
portfolio comprised of UK and Global equities,
Corporate and Government bonds and other
Alternative assets such as commodities and
property where appropriate.
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Portfolio Objective - Cautious
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The main objective of this portfolio is to maximise
potential return for a given level of risk over the
long term (5 years or more).
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We will do this by investing in a variety of assets.
One measure of portfolio risk is how much of the
portfolio is invested in equities (company shares).
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Generally, 45% of this portfolio is invested in
equities but this figure may change by a maximum
of ±12.5% in the short term depending on
variations in the stock markets, or in the longer
term to keep the portfolio within its’ risk limits.
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Performance
The table compares model performance with the ARC Private Client Indices (PCI) benchmark, a measure of a
peer group of similar investment managers using similar asset allocations. The comparator benchmark is an
indicator of similar investment strategies and does not show future returns or investor expectations. ARC
monthly data is estimated and may vary from actual performance. ARC data is then confirmed at the end of
each quarter, which could change monthly returns.
Past performance is not a guide to future performance

Important Notes
Please be aware that adjustments to previously
reported data can occur.
The value of investments and the income from
them can fluctuate and it is possible that investors
may not get back the amount invested.
All model returns are calculated in £-Sterling and
include DFM fee and fund charges, but do not
include investment platform and adviser charges.
NOTE: All benchmark returns are calculated in £Sterling and include DFM fees, fund and
investment platform charges but do not include
adviser charges.

Monthly Market Commentary - March 2021

About Tatton

March 2021 was very different to March 2020 when markets experienced one of the largest falls in history. This
time the month ended positively with global equities up 4% in sterling terms. US equities marked the highest
return of the month rising 5.8%. The vaccine rollout took shape in the US, the Democrats enacted fiscal stimulus
– as promised by Biden ahead of the 2020 election, and improved economic data gave confidence to investors.
This said, US technology sector remained a laggard rising only 1.8% in sterling terms. Emerging Markets
equities had a weaker month offering -0.2%, as the lowest performing equity sector on the back of geopolitical
tensions and China’s decision to tighten monetary policy.

Tatton is a trading style of Tatton Investment
Management Limited, which is authorised and
regulated by the Financial Conduct Authority.
Financial Services Register number 733471.
Tatton Investment Management Limited is
registered in England and Wales No. 08219008.
Registered address: Paradigm House, Brooke
Court, Wilmslow, Cheshire, SK9 3ND.

The UK large cap equity index grew by 4.2%, benefiting significantly from the cyclical rotation theme and the
outperformance of value stocks. In Europe, despite the slow vaccine rollout, rising virus cases and continued
restrictions held back domestic businesses. However, equity markets looked through this with European
companies rising 4.6%.
Inflation is a hot topic for investors, and this was reflected in yield curve movements as bond prices fell and
government 10-year rates rose to the highest level since 2018. In commodities, oil prices marked losses of
-1.3% after the blockage in the Suez canal was cleared. With a risk on environment defensive assets weakened,
leading to Gold prices falling -3.2% for the month. As the second quarter begins, the outlook for 2021 remains
positive and further economic improvements are expected.
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Tatton Ethical Cautious - Portfolio Holdings

Top Holdings (%)
%

Kames Ethical Corporate Bond GBP B Acc16.4

Inv. Grade Bond

45.7

Rathbone Ethical Bond I Acc

Global Equity

37.3

RLBF II Royal London Ethical Bond M Acc13.4

UK Equity

8.2

Schroder ISF QEP Global ESG C Acc GBP11.2

Cash

5.1

Emerging Market Equity

3.8

Total

100.0

Hermes Global Equity ESG F GBP Acc

15.9

11.1

Vanguard ESG Dev Wld All Cp Eq Idx £ Acc
10.1
Fidelity Cash Y Acc

5.1

Janus Henderson Global Sust Eq I Acc

4.9

Janus Henderson UK Responsible Inc I Inc 4.2
Liontrust Sust Fut UK Gr 2 Net Acc

4.0

Asset Allocation

Portfolio Characteristics

Time Period: 01/04/2020 to 31/03/2021

Standard Deviation

8.3

100.0

Since Inception Annualised Return

6.6

12 Month Yield

1.6

Risk Profile: Cautious
75.0
Who is this portfolio for?
This portfolio is likely to be suitable for: A
investor seeking to maintain capital over the
medium to long term. An investor who is
prepared to accept a lower investment return
than equity markets over the longer term in
exchange for trying to minimise potential
losses. Someone who accepts that the
portfolio will be subject to fluctuations in
value.
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Data Definitions
Standard Deviation: A statistical measurement of dispersion about an average, which, for a model, deviation of historical performance to try to predict the range of returns
that are most likely for a given fund. When a fund has a high standard deviation, the predicted range of performance is wide, implying greater volatility. Morningstar
computes standard deviation using the trailing monthly total returns for the appropriate time period. All the monthly standard deviations are then annualized.
Inception: The date at which the portfolio was first managed. This can be found at the top left corner of the investment growth graph.
12 Month Yield: Is the sum of a fund’s total trailing 12-monthinterest and dividend payments divided by the last month’s ending share price (NAV) plus any capital gains
distributed over the same period.
Benchmark: ARC Private Client Indices – The performance comparator provided in the cumulative return chart and the performance table below. The comparator
benchmark(s) shown are representative of the risk/return of the model.

Important Information
The portfolio returns presented in this document are for information purposes only and should be regarded as indicative of the returns clients would have achieved with
their actual investment portfolios, which are managed with the same investment style and risk profile. While client portfolio returns are expected to be very similar to the
returns shown here, they may differ as a result of new monies having been introduced by the client, or withdrawn from the portfolio and/or the specific fee charging
arrangements agreed between the client and the adviser.
The performance does not account for the differences due to the limitations of a particular platform.
Asset allocation: operational cash of 2% is required by the platform to cover costs and charges, any additional amount is for strategic purposes.
The information in this document does not constitute investment advice or a recommendation for any product and investment decisions should not be made on the basis of
it.
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