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Market Overview
The current investment environment is more complex than it has 
been in previous years. We have seen inflation continue to rise 
across the Western world and central banks in the US and the UK 
are therefore continuing the path of interest rate hikes. Even the 
European Central Bank has now indicated an increase in the base rate 
next month, this will be the first lift for the bank in over a decade.

Both the Bank of England and the US Federal Reserve upped rates 
in May and June. The Fed’s May increase of 0.5% was the biggest in 
20 years before it decided to increase a further 0.75% in June. 
The Bank of England raised by a more modest 0.25% in both 
months. It seems likely that both will continue on this path.

It is expected that much of the bad news is already reflected in 
market performance during the first half of the year. Furthermore, 
the news from the Fed, China, the Russia-Ukraine conflict and 
market data suggests that inflation is peaking which could spark a 
relief rally in risk assets later in the year. Although it is almost 
impossible to predict, history shows that some of the best days in 
stock markets can follow periods of market downturns and volatility. 
This is why, despite the current uncertainty, it makes sense to hold 
onto your investments. 

The Trust Registration Service – Important Information
As part of the UK’s implementation of the Fifth Anti-Money Laundering Directive, Her Majesty’s Revenue & 
Customs (HMRC) has extended the requirement for a wider range of Trusts to be registered with the Trust 
Registration Service (TRS).  The requirement for certain trusts to register on the TRS and provide specific 
information to HMRC was originally introduced in June 2017 upon the UK’s adoption of the Fourth EU 
Anti-Money Laundering Directive. This was subsequently extended, and the the deadline to register these 
additional Trusts is 1st September 2022. 

We will be contacting Trustees of Trusts that 
Portfolio have assisted to arrange, in the coming 
weeks. We wanted to make all clients aware of 
the new requirements in the event that they 
are a Trustee having arranged a Trust personally, 
or through a Solicitor.

If you hold a trust of any sort, (which may
include a property that you hold for someone 
else e.g., parents/ children), please contact the 
person who set up the trust for you, i.e., us 
or your solicitor, who will advise you on the 
necessary course of action. For further details, 
please contact our office or visit 

www.gov.uk/guidance/register-your-clients-trust



NEW STARTERS  

Despite the current climate we are delighted to confirm that during January 
we have appointed two new staff members, Sion Kenny and Sophie Smith. 
We would like to take this opportunity to welcome them both into the 
Portfolio family.  

Sophie Smith 

Sophie has previously worked in a paraplanner role and developed her passion 
for financial services whilst studying Business Management with Accounting 
and Finance at the University of West of England. Sophie holds the Level 4 
Diploma in Financial Planning and the Certificate in Discretionary 
Management. Sophie aims to continue to develop her knowledge, and would 
like to achieve the Level 6 Advanced Diploma. 

Outside of the office, Sophie enjoys running and cycling and would like to take 
part in the next Swansea half marathon.  Sophie also enjoys travelling and 
exploring new cultures.   

Sion Kenny 

During his time working within the financial services industry, Sion completed 
qualifications in business administration before completing the Level 3 
certificate in Financial Services and Investment Operations. Sion is currently 
studying toward a level 4 Diploma in regulated financial planning, 

Sion was born and raised in Swansea, having attended Bishop Gore 
Comprehensive School, and was previously a playing member of Mumbles 
RFC. 

Further Advancements  

We have recently adopted the Personal Finance Portal, an invaluable tool 
that will allow you to monitor your investments, and interact with us via a 
secure, online hub anywhere and on any device, this will be rolled out over the 
coming months. We will be in touch shortly with further information.  

In late 2020 we also launched our in-house Investment Trust which offers 
an opportunity to clients seeking greater diversity, it is suitable for clients who 
wish to have some exposure to a higher risk investment that can achieve higher 
growth potential.   

Last, but not least, our Website will be getting a significant update later this 
month. Click on to www.portfolio.org.uk . You may also wish to follow us on 
both Facebook and LinkedIn where we regularly provide updates, reviews and 
news.  
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A reminder to you all to ensure that 
you have made the most of your 
available allowances before the tax 
year end on April 5th. 

Toped up your ISA? 

Is your Pension fully funded? 

Made use of the Annual gift 
allowance for IHT? 

Invest in a VCT or EIS 
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Protection review
Life insurance, critical illness, income protection 
insurance and health insurance plans can help to 
protect you and your family should the unthinkable 
happen. But are you clued up when it comes to the 
type of cover you need?  We can never be sure what’s 
waiting for us round the next corner. It could be great: 
a new job, a new baby, or even a lottery win. But 
sometimes life throws the unthinkable at us, and that’s 
where life insurance – and the various covers available, 
including life cover, critical illness cover and income 
protection and medical expenses insurance – can help. 

Our evidence suggests that many people have life insurance that is out of date, or a term assurance policy where 
the term will end shortly. As with investments, it is important that life insurance plans are regularly reviewed and 
not taken for granted.  Our advisers are fully conversant in all types of protection plans and can offer a full 
review of your needs and any existing plans that you may have in place, without the burden of you having to 
search for missing or mislaid documents.  If you need guidance, our professional financial advisers can help you 
decide which is best for you.  Please call our office on 01792 483860 to arrange an initial discussion.

Exam success
We are delighted that our staff continue to benefit from the training and development support provided by 
the company.  A recent success is Molly Roche, who passed the Level 4 Diploma for Financial Advisers (DipFA), 
through the London Institute of Banking and Finance.  She now progresses to a more client facing role as a 
Trainee Financial Adviser.  Another recent success is Sion Kenny who passed RO5 Protection module of the 
Diploma in Regulated Financial Planning (DipFP) through the Chartered Insurance Institute. He continues to 
study with a view to completing the Diploma in the near future, while all the time building his technical 
knowledge in his role as Paraplanner. 

The benefits of Lasting Power of Attorneys (LPA)
Around four out of five adults (78%) across the UK have not registered a Lasting Power of Attorney (LPA), 
new research from Canada Life has indicated.  This figure includes 77% of the over-55 age group. 
 
There are two types of LPA, the first can be registered for health and welfare needs, when an individual might 
need someone to make decisions on their behalf around medical needs, daily routines or even decisions on 
moving into care. LPAs can also be registered for someone to make decisions on their behalf around property 
and financial needs, if that person is unable to do so individually. 
 
LPAs therefore facilitate the ability to put in 
place a valuable safety net, and can provide 
reassurance at hugely difficult times for both 
you and your family. LPAs are incredibly powerful 
legal documents and very easy to register while 
you have the mental capacity to do so, giving you 
the knowledge that your affairs and needs will 
be looked after by the person you nominate. If 
you would like to know more about LPAs, 
please contact our office on 01792 483860.


